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CHIEF FINANCIAL OFFICERS (CFO) COUNCIL

Executive Steering Committee (ESC) Meeting

May 7, 2002

OVERVIEW OF DECISIONS/ACTIONS

ATTENDEES:  

OMB:  Mark Everson, Joe Kull, Sheila Conley, Karen Shaffer, Robert Shea, 

George Rippey

DOD:  Tina Jonas, Cindy Bogner

DOT:   Donna McLean, Tom Parks

Treasury:  Steve App

HUD:  Angela Antonelli 

DoED: Mark Carney

CFOC Program Manger: Von Harrison

EDS:
Judy Douglas

1.  DECISIONS:

· The June 18 full CFO Council Agenda will include:

· FY 2003 collections and FY 2004 budget for Council support and e-Gov initiatives

· Dale Geiger will speak on the topic of Cost Accounting 

· Results of the JFMIP discussion on Audit Committees 

· Invite Mark Foreman to provide an update on Business Cases and funding sources for e-government initiatives 

· Brief Committee reports

·    Proposed edits to the Governmentwide Financial Management Advisory Committee Draft Charter were accepted and the following was affirmed:

· The objective will incorporate concepts of oversight and protection of public interest

· A two-year term for Committee members will be included

· The OMB Controller will jointly appoint members with the Secretary

· OMB teams would be available to assist agency Committees

· A provision will be included requiring issues affecting the consolidated financial statements the Committee brings to agency management’s attention also be brought to the attention of OMB, Treasury, and GAO

· A provision will be included for the Committee to receive IG peer reports

· A strategy will be created for establishing agency Committees to begin operation no later than FY 2003

· The CFOC will approach the Private Sector Council to identify potential candidates for the Governmentwide Financial Management Advisory Committee, and to potentially assist agencies in establishing Audit Committees on a short term basis.

· Audit Committees will be piloted in five- six CFO Act agencies and the results evaluated.

· After piloting Audit Committees in pilot agencies for a period to be determined, Audit Committees will become mandatory government-wide.

· The ESC will approve the CFOC budget request and forward it to the President’s Management Council for approval with all Council support budgets.

2.  ACTIONS:

Executive Steering Committee Members:  Provide edits and comments on the Five-Year Plan by May 10. Contribute additional charts and graphics as appropriate.
Tina Jonas, DoD: Review Five-Year Plan section on DoD

Sheila Conley, OMB: Provide a list of candidate agencies for the Audit Committee pilot

George Rippey, OMB: Clarify Governmentwide Financial Management Advisory Committee Draft Charter language on Communication Responsibilities regarding prompt “report to the Secretary of the Treasury and Director of OMB…”

4. HANDOUTS

· Meeting Agenda

· Draft Five-Year Plan

· Governmentwide Financial Management Committee Draft Charter

· Governmentwide Financial Management Advisory Committee Draft Charter (Proposed changes incorporated and highlighted within)

· “Government 2002: New Focus, New Priorities Conference, July 15-17, 2002”, brochure
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